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RESET OF THE CONVERSION PRICE OF CONVERTIBLE BONDS

In accordance with the respective terms and conditions of the Smart Peace Bonds
and the Star Group Tranche 1 Bonds, each of the Smart Peace Conversion Price and
the Star Group Conversion Price has been reset to HK$1.7014 per Share with effect
from 31 December 2009.

Reference is made to the announcement of the Company dated 28 April 2009 in
relation to, among other things, the issue of up to HK$150,000,000 unlisted
convertible bonds; the announcements of the Company dated 15 May 2009 and 7
August 2009, respectively, in relation to the issue of the Smart Peace Bonds and the
announcement of the Company dated 18 November 2009 in relation to, among other
things, the issue of the Star Group Tranche 1 Bonds (the “Announcements”). Unless
the context requires otherwise, terms used herein shall have the same meanings as
defined in the Announcements.

In accordance with the respective terms and conditions of the Smart Peace Bonds and
the Star Group Tranche 1 Bonds, the conversion price for each of the Smart Peace
Bonds and the Star Group Tranche 1 Bonds has been reset to HK$1.7014 per Share
with effect from 31 December 2009.
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